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1 would like t» express my grest apprecistion for a very fruitful meeting with you yesterday to
discuas the wey forward to reselve the issoe on termination rates.

In this regurd, allow me to enumerate hereunder the points of sgreemert rnchd at that
meeting. '

We had agresd that the reguletory bodies i.e., the Philippines’ National Telecommunicetions
Comnussion (NTC) 08 the United States Federa] Communicitions Commissiots {(FCC) should
siep aside 10 allow our respective certlers to freely negotiate & mutually acceptable seitlament of
the issure, ‘

We had alse agreed that, m provide an appropriate stmosphere for these commercial
negotiations to prosper, we would talee the following steps forward.

1. NTC will lift its Order of March 12 to sllow Philippins tarrisrs to restors direct circuits
for terminating traffic from US carrisrs;

2. PCC will respend by immedistely liftmg its March 10 Onder to allow the payment of
accourts in arrerrs end the restoration of the Philippines to the International Simple
* Resele (ISR) List. '

I appreciated your commitment, in response to my appoal, that the PCC will explore bow
best 1o retum the Phllippines to the ISR List a2 oxpeditiously a1 possible, notwithstanding the
sixty (60)-day copdilion in the Maroh 12 Orésr.

We had expressed the confidence that the sforementionsd initistives shouid effectively
facilitate the rewrn aof the Philippine and US cartiers to the negotinting table with grester resolve
in finding an emicable settloment of the termination rates issue.

1 am very pleased with the cutsome of cur meeting, particalarly your suggestion that the issue
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;- should he geltlod with Imality st cur lovel. | am ulse encouraped by your kind offer that -we
! explore arcas of coopernlion beiweon owr two Bgencics oo other rogulnmy matiers of mutun!

interest,

[ ook forward o Lhe oppoctunity of being able 1 reccive you in the Ph:hppincs in the very
] near firhare,

Sincerely yours,
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